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SUBJECT: FCIA CREDIT INSURANCE REQUEST TO COVER SALES OF NEW 
5 UNIT M-200 OFFSET PRINTING PRESS TO MIGUEL GALAS, S.A. 

REF STATE 181308 

1 . ACCORDING TO A BANK, MIGUEL GALAS, S.A. WAS ORGANIZED IN 
1953, TO OPERATE A PRINTING SHOP. THE INITIAL AUTHORIZED CAPITAL 
WAS SET AT 1 MILLION PESOS, INCREASED LATER TO 12 MILLION PESOS. 
IT ALSO REPORTS MIGUEL GALAS LAVIN, AS PRESIDENT, WITH INTERESTS 
IN LITOGRAFIA LAVIN, S.A., EMPACADORA EL ROBLE, S.A., AND 

INMOB ILIARI A RUILOBA, S.A. SAME BANK ESTIMATES ASSETS OF 39 
MILLION PESOS WITH PROPORTIONATE LIABILITIES. IT HAS HAD GOOD 
CREDIT RELATIONS WITH FIRM. 

2. THREE OTHER BANKS ALSO REPORT THAT CREDIT EXPERIENCE WITH 
COMPANY HAS BEEN SATISFACTORY. 

3. A COMMERCIAL REPORTING AGENCY REPORTS FIRM IS SLOW IN 
MEETING CREDIT OBLIGATIONS. 

3. THE EMBASSY PERCEIVES NO POLITICAL REASONS FOR NOT 
CONSIDERING THE SALE OF THE NEW 5 UNIT M-200 OFFSET PRINTING 
PRESS TO MIGUEL GALAS, S.A., BUT CONFLICTING INFO ON PAYMENT 
EXPERIENCE WOULD INDICATE NORMAL COMMERCIAL PRECAUTIONS. 
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